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HOA-Village at Oasis

Balance Sheet

For the One Month Ending January 31, 2024

Current Assets

Operating Checking B of A $4,850.70

Operating Savings B of A $3,315.34

Reserve Savings B of A $308,353.27

Accounts Receivable $14,874.10

Account Receivable (HOA Fees) $4,894.16

Allowance for Doubtful Accounts ($500.00)

Prepaid Expenses $958.70

Due (to) from Reserves $13,884.39
Total Current Assets 350,630.66 

Total Assets 350,630.66 

Current Liabilities

Accounts Payable $31,250.00

Accrued Liabilities $25,000.00

Pre-Paid Fees $13,384.31

Due to (from) Reserves $13,884.39
Total Current Liabilities 83,518.70 

Total Liabilities 83,518.70 

Equity

Reserves $272,379.81

Retained Earnings ($4,911.39)

Net Income $301.30
Total Equity 267,769.72 

Total Liabilities & Equity 351,288.42 

ASSETS

LIABILITIES AND EQUITY
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HOA-Village at Oasis

Income Statement

For the One Month Ending January 31, 2024

Current Current YTD YTD YTD Total

Actual Budget Actual Budget Variance Budget

OPERATING REVENUE
  Assessment Income $1,969.64 $1,970.00 $1,969.64 $1,970.00 ($0.36) $23,640.00 

  Late Charge Income 33.54 50.00 33.54 50.00 (16.46) 600.00 

  Interest Income 2.49 10.00 2.49 10.00 (7.51) 120.00 

Total Operating Revenue 2,005.67 2,030.00 2,005.67 2,030.00 (24.33) 24,360.00 

OPERATING EXPENSES
  Bank Service Charges 0.00 20.00 0.00 20.00 20.00 124.00 

  Insurance 48.75 49.00 48.75 49.00 0.25 588.00 

  Insurance:Workers Comp 63.70 0.00 63.70 0.00 (63.70) 400.00 

  Insurance:D&O 116.92 113.00 116.92 113.00 (3.92) 1,492.00 

  Postage And Delivery 0.00 150.00 0.00 150.00 150.00 400.00 

  Professional Fees:Legal Fees 575.00 416.00 575.00 416.00 (159.00) 5,000.00 

  Professional Fees:Accounting 0.00 0.00 0.00 0.00 0.00 2,800.00 

  VI MANAGEMENT 900.00 900.00 900.00 900.00 0.00 10,800.00 

Total Operating Expenses 1,704.37 1,648.00 1,704.37 1,648.00 (56.37) 21,604.00 

OPERATING SURPLUS (DEFICIT) 301.30 382.00 301.30 382.00 (80.70) 2,756.00 

RESERVE REVENUE
  Reserve Assessment Income 9,730.94 9,731.00 9,730.94 9,731.00 (0.06) 116,772.00 

  W/D from Reserves 4,020.00 69,578.00 4,020.00 69,578.00 (65,558.00) 69,578.00 

Total Reserve Revenue 13,750.94 79,309.00 13,750.94 79,309.00 (65,558.06) 186,350.00 

RESERVE EXPENSES
  Contribution to Reserves 9,730.94 9,731.00 9,730.94 9,731.00 0.06 116,772.00 

  Roofs 4,020.00 51,028.00 4,020.00 51,028.00 47,008.00 51,028.00 

  Decks, Beams, Columns 0.00 15,000.00 0.00 15,000.00 15,000.00 15,000.00 

  Shut-Off Valves 0.00 2,550.00 0.00 2,550.00 2,550.00 2,550.00 

  Tile/Stucco Repairs 0.00 1,000.00 0.00 1,000.00 1,000.00 1,000.00 

Total Reserve Expenses 13,750.94 79,309.00 13,750.94 79,309.00 65,558.06 186,350.00 

RESERVE SURPLUS(DEFICIT) 0.00 0.00 0.00 0.00 0.00 0.00 

NET SURPLUS(DEFICIT) 301.30 382.00 301.30 382.00 (80.70) 2,756.00 


